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THE SOUTH SEA COMPANY

• Formed in 1711 to deal with Navy debt
• Treaty of Utrecht 1713 

Asiento
Royal African Company

Royal Navy
Royal Charter

Joint-stock company shares
Quasi-Public entity

Debt Management
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https://www.slavevoyages.org/

• ST MARK (Captain: Peter Solgard)

• Sailed from London in 1713

• Arrived on the West African Coast in 1714

• Docked at Cape Coast Castle

• Left Africa with 280 enslaved people on board

• Arrived in Kingston, Jamaica with 261 enslaved people on board

• Ten per cent of the enslaved were children on this voyage



DEBT RESTRUCTURING

• Debt for equity swap

• Annuities: illiquid

• Assignability of shares

• Joint-stock company shares and royal charter

• Government payment arrears

• Red tape costs

• Bargaining power

• Direct sales of shares to primary market



JOHN LAW



POWER OF ATTORNEY DOCUMENT
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Mackay, Extraordinary Popular Delusions and the Madness of Crowds

The Headlong Fools Plunge into South Sea Water

But the Sly Long-Heads Wade with Caution After

The First are Drowning but the Wise Last

Venture no Deeper than the knees or Waist



SOUTH SEA DIVIDEND HALL 1810
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