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THE BUBBLE YEAR OF 1720
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Part of Thomas D’Urfey’s Hubble Bubble (1720)
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Hubble Bubble

To the Tune of

Oer the Hill c};zd far ﬁma)(.

1.

Pl make yon rich before it’s long ; .

Sell Houfes, Lands, and eke your Flocks,
And put your Money in the Stocks.

For Hubble Bubble’s now in play, .

Come buy the Bubble whilft you may,

There’s Hubble Bubbles Night and Day,

At Fonathan's and Gasraway.

1L

. Ye Scotfmen who love Law fo well,
Ye Irify who have Bulls to fell,
Ye Dutch and Gerinans come, and buy,
Leave off your Trade in Quincanpoy.
Ye Hubble Bubbles high and low,
Who with your Stocks do ebb and flow;
Come o’er the Hills and far away,
To 3‘on4%han’s and Garraway.

. JEws, Turks, and Chriftans, hear my Song,

A Houfe infur’d brings better Rent,
Come then infure your Tenement.

Hubble Bubble, &.
Infuyance from Fire

VIL
For tho- you fhould be all in Flames
Here's the New-River and the Thanes,
And Gentlemen to raife your Water,
To quench youy Eire, and Smoke to fcatter.

" Hubble Bubble, &k, ‘
Infurance on Water.

VIIL

, Come Ladys all, we let you know,,

You fhall be clean from Top to Toe;

No Belle thall have a Spot on her,

For here comes clean your Shoes your Homonr.
Hubble Bubble, Great and Small
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Detail from John Roque’s Map of London (1746)



THE SOUTH SEA COMPANY

Formed in |71 1 to deal with Navy debt
Treaty of Utrecht 1713
Asiento
Royal African Company
Royal Navy
Royal Charter
Joint-stock company shares
Quasi-Public entity
Debt Management
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The Norch -Welt ProI‘pect of Cape-Coalt Cafdé.
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The number of slaves landed from transatlantic South Sea Company
voyages

1713 1714 1715 1716 1717 1718 1719 1720 1721 1722 1723 1724 1725 1726 1727 1728 1720 1730 1731 1732 1733 1734 1735 1736 1737
Sourca: Adapted from Eltis and Richardson (2008) and printed in H. Paul South Saa Bubbla



-'_1 SLAVEVOYAGES

https://www.slavevoyages.org/

ST MARK (Captain: Peter Solgard)

Sailed from London in 1713

Arrived on the West African Coast in 1714

Docked at Cape Coast Castle

Left Africa with 280 enslaved people on board

Arrived in Kingston, Jamaica with 261 enslaved people on board

Ten per cent of the enslaved were children on this voyage



DEBT RESTRUCTURING

Debt for equity swap

Annuities: illiquid

Assignability of shares

Joint-stock company shares and royal charter
Government payment arrears

Red tape costs

Bargaining power

Direct sales of shares to primary market
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POWER OF ATTORNEY DOCUMENT
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The Faadlong Fools Aunge. inty Soulh Sea Wi

But the.. Lwy-kw.dd HWadeurlh Caulion aler
i;ﬁ'&?’&yﬂt are Dmr:hyM‘(ﬁLM—& La.fc,\/)

lendivre no Despury tham Az fomees or%ﬂ. -

The Headlong Fools Plunge into South Sea Water
But the Sly Long-Heads Wade with Caution After
The First are Drowning but the Wise Last

Venture no Deeper than the knees or Waist

Mackay, Extraordinary Popular Delusions and the Madness of Crowds
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